SPANISH BROADCASTING SYSTEM, INC. REPORTS RESULTS
FOR THE FOURTH QUARTER 2023

MIAMI, FLORIDA, May 29, 2024- Spanish Broadcasting System, Inc. (the “Company” or “SBS”) (OTC Pink: SBSAA) today reported financial
results for the quarter and year ended December 31, 2023.

Financial Highlights

The results of operations of our television segment in the current and prior year periods have been classified as discontinued
operations in the Financial Highlights and Consolidated Statements of Operations and are no longer included as part of continuing
operations or Adjusted OIBDA.

(in thousands) % %
2023 2022 Change 2023 2022 Change

Net revenue from continuing operations $ 42,329 $ 45,364 (7%) $ 147,330 $ 156,489 (6%)

Operating Expenses 27,153 29,728 (9%) 105,359 103,813 1%
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Corporate expenses decreased $2.0 million or 12% due to decreases in compensation & benefits and travel & entertainment, partially
offset by increases in outside services and professional fees.

Adjusted OIBDA, a non-GAAP measure, totaled $28.0 million compared to $36.7 million in the same prior year period, representing a
decrease of $8.7 million or 24%. Excluding the current year and prior year’s receipt of $1.3 million and $2.3 million related to a 2020
business interruption insurance claim recognized as other revenue and the effects of political sales, our Adjusted OIBDA was down $5.3
million or 17%, totaling $26.5 million compared to $31.9 million for the prior year period.

Discontinued Operations
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The table below represents a summary of the assets and liabilities classified as held for sale as of December 31, 2023 and 2022 on the
Company’s Consolidated Balance Sheet (in thousands).

During the quarters

Assets
Property and equipment, net
FCC broadcasting licenses
Operating lease right-of-use-assets
Other assets
Assets held for sale

Liabilities
Operating lease liabilities
Operating lease liabilities, net of current portion
Liabilities held for sale

December 31,

2023 2022
14,207 14,228
16,149 16,149

910 921
102 102
31,368 31,400
210 67
872 1,024
1,082 1,091
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Forward Looking Statements

This press release, and oral statements made on the conference call in connection with the press release, contain certain forward-
looking statements. All statements other than statements of historical fact are, or may be deemed to be, forward-looking statements.
Spanish Broadcasting System, Inc. intends such forward-looking statements to be covered by the safe harbor provisions for forward-
looking statements contained in the Private Securities Litigation Reform Act of 1995 and includes this statement for purposes of such
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Non-GAAP Financial Measures

Station Operating Income (“SOI”) and Adjusted Operating Income (Loss) before Depreciation and Amortization, Gain (Loss) on the
Disposal of Assets, Impairment Charges, Other Operating (Income) Expenses, excluding non-cash stock-based compensation (“Adjusted
OIBDA™) are not a measure of performance or liquidity determined in accordance with Generally Accepted Accounting Principles
(“GAAP”) in the United States. However, we believe that these measures are useful in evaluating our performance because they reflect
measures of performance for our stations before considering costs and expenses related to our capital structure and dispositions. These
measures are widely used in the broadcast industry to evaluate a company’s operating performance and are used by us for internal
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December 31, December 31,

2023 2022
Cash and cash equivalents $ 6,167 $ 7,517
Working capital* 40,626 49,727
Total assets 391,536 441,615
9.75% senior secured notes due 2026, net of deferred financing costs of
$4,054 at December 31, 2023 and $5,963 at December 31, 2022 305,946 304,037

Stockholder's equity (deficit) $ (22,351) $ 18,095
(



